
 

 
 

                                                           
1 The amount of all unsecured loans of the borrower should not exceed tenfold of the net income. 
2 THE INTEREST AMOUNTS OF THE LOAN ARE CALCULATED AGAINST THE NOMINAL ANNUAL INTEREST RATE. THE INTEREST AMOUNT OF THE 
LOAN IS CALCULATED ON THE ACTUAL LOAN BALANCE, AND THE EFFECTIVE INTEREST RATE INDICATES HOW MUCH THE LOAN WOULD COST 
THE CLIENT GIVEN THE INTEREST AMOUNTS AND OTHER PAYMENTS WERE MADE ON TIME AND IN THE DEFINED AMOUNTS.  

 

 

 

 

 

 

 

 

 

 

 

 

 

https://idbank.am/en/


 
 

                                                           
3 The 55% coefficient applies to clients employed in economy sectors defined in Appendix 2, while the 45% coefficient applies to 
all other clients. 
 
Revolving credit lines are included in the calculation of the OTI ratio using the annuity repayment method, based on the size of the 
monthly loan repayment amount for a period of 60 months. 
 
4 Legal relations regarding the classification of the client as undesirable are regulated by the procedure "Оn Defining the Criteria 
of Classification of Clients as Undesirable and Management of Relations with them” - https://idbank.am/information/helpfull-
information/Classification_procedure_eng.pdf 
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https://idbank.am/information/helpfull-information/Classification_procedure_eng.pdf
https://idbank.am/information/helpfull-information/Classification_procedure_eng.pdf


 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://idbank.am/en/cards/
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5 if the fee defined by the rental agreement differs from the actual rental fee, the rental fee estimated by the independent 
appraisal company shall be accepted.  
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6 The documents specified in point 4 of this list are submitted in accordance with the type of income of the client (it is necessary 
to indicate at least one type of income). 

7 If the client works for an individual entrepreneur, the Bank necessarily requires a bank account statement and/or a statement 
from the physical entity’s individual account (including account alerts) provided by the SRC under the Government of the Republic 
of Armenia. 

8 The statement of employment should necessarily contain information about the salary received and the position held by the 
borrower. The certificate must be issued with the date of submission, signed and sealed (if available) by the organization.  

Identity document of the borrower/guarantor  

Borrower’s/guarantor’s social card/public services number (PSN) or a reference 
on the absence of PSN (if available)/except for cases where an identity card was 
provided

․

․



 
 

 

 

 

 

 

6. The effective annual interest rate indicates the cost of the loan for the client given all the interest amounts and fees are 
repaid in the prescribed terms and amounts.  

7. The procedure of effective annual interest rate calculation is presented through the following link: Guideline on effective 
annual interest rate calculation.  

8. In case of foreign currency loans, the effective interest rate calculation is based on the exchange rate published on the 
official website of the RA Central Bank at the moment of provision of loan. The effective interest rate can change 
depending on the change of the exchange rate published on the official website of the RA Central Bank. 
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https://idbank.am/upload/iblock/0e4/fd8b92d09ebc20f327cebca1a58f091e.pdf
https://idbank.am/upload/iblock/0e4/fd8b92d09ebc20f327cebca1a58f091e.pdf
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19. The conditions on provision of statements, their copies, references during the validity of the loan agreement can be 
found at the following link: Tariffs.  

20. The list of branches and ATMs of the Bank, information on their location and working hours can be found at the following 
link: Branches and ATMs.  

21. Remote servicing by the Bank is provided through IDBanking.am online system and Idram&IDBank. mobile application. 
The procedure and tariffs on rendering remote services are available in “Public Terms on Rendering Remote Banking 
Services”. 

ATTENTION! THE BANK IS CONTROLLED BY THE RA CENTRAL BANK 

https://idbank.am/en/others/other/rates/
https://idbank.am/en/information/about/branches-and-atms/
https://www.idbanking.am/Account/login
https://idbank.am/en/information/helpfull-information/Remote-services-ENG.pdf
https://idbank.am/en/information/helpfull-information/Remote-services-ENG.pdf

