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Updnyp UPRLS Niwdh b £ dhush
L npwd 10.1% 01.07.2024
UUL nnjwnp 41% 01.07.2024
GJpn 2.4% 01.07.2024
Ubpennwpwunipiniu

«Uh Pwul» PPL-h Ynnd nnugnn mnynuwnpnypubtiph uwhdwudw hwdwp hhdp hwunhuwgn
J nupg [nnugnn npnyputp p P n gnn
hwajwpywyhtt nnlnuwnpnyph uwhdwudw

Gnifu 1. Lyywwnwyp

1. Unyu dbpnnwpwunigjwt twywuwlu £ uwhdwib "Wh Pwuly hwjwpyuyht winynuwnpnypp”
(wyunthbiinn® URLS) hwodwpydwu Yungp, nph Yhpwnnudp huwpwynpniginiu Yuw hwbwfunpnubphtu inpudwnnpbint
Gpywpwdwdyticn  Jwplywihu  dhongubip L dplbnyu  dwdwuwly quubint Pwulyh  wlywhdubph L
wwpuwynpnipniuubph dwdybnwihu nhulyp’ wwydwuwynpwd nnynuwnpnypubiph huwpwynp thndhnfunyejwdp:

GQnifu 2. URLS-h hwrjwpydwi Yu U pwnuw ub un wpdnypub
L 2ywp ngp U pwnwnppsutpp p ponijputp

2. UPLS-h hhdwtu Ypw Ywpnn Gu uwhdwuyb Pwuyh ubthwlywu nbunipuutipn << npwdny, UU'L nnjwpny

U 5ypniny inpwdwnpynn Juwpybiph hwdwnp pwghuwihtu ninynuwnpnyputin:
3. < npwidh, UWUL nnpwipp hwdwp hwoywplyynn URPLS'

URLS = UUS
Npwntbn’

e U4S - < Yhunmpnuwlwt pwuyp Ynnihg hpwwwpwyynn wnbnpwihtu pwuybiph Ynndhg dhghlwywu b
hpwjwpwuwlwu wudwughg ubipgpwyywsd «dby wmwnpnig wytiih» dwdytitnny wwunutiph dhohtu Yonywsd
wninynuwnpnypt b hwdwwwuwufuwt wpdnyeh hwdwp' Yinpwgubing unnpwlbnhg htunn dhusle 1 /d6LY/
Uh Gaunejwdp:

«UuS» hpwwwpwyynwd £ Ybuwnpnuwlywt pwulh wwonntwlwu Yuwipkoh «TFpwdwywplught L
Shuwtuwlw yhéwlwgpnipyniu» pwduncd
(https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx):

4, typnih hwdwp hwoqupyynn URLS'


https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx

URLS =6US

Npunbn'

e bUS - << Ybunmpnuwlwu pwuyh Ynndhg hpwwywpwyynn wnunpwihu pwuytph Ynndhg $hahyulywu b
hpwywpwuwlwu wudwughg utipgpuyywd «dblyhg hhug tnwph» dwdytnnyg wjwunubph dhoht Yonywd
winynuwnpnypu £ Bpn wpdnyph hwdwp' Yinpwgubind unnpwlybnhg hbnn dhuske 1 /d6Y/ pyh
Gonnipjwdp:

«6US» hpwwwpwyynwd £ Ybuwnpnuwlywt pwulh wwonntwlwu Yuwipkoh «TFpwdwywplught L
Shuwtuwlw ypéwlwgpnipyniu» pwduntd
(https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx):

Gnifu 3. URLS-h uwhdwunudp b Yppwnnidp

5. URPLS-Uu Pwuyh Ynndhg uvwhdwuynd b wwpblwu Gpynt wugqwd' dwihu b unjbdpbp wdhuubpht' hhdp
punniutiiny << Ybunpnuwlwiu pwuyh b Gypnwywlhwu Yeunmpnuwlywu pwulh Ynndhg hpwwywpwygwsd
nyjw) wdujwu bwiunpnnn wdttwpwpd hwdwwwwnwufuwt tninynuwnpnypubipp:

6. << Yhuwnpnuwlwtu pwuyh Ynndhg wnlwnpwihu pwuytiph Ynndhg $phghlwlwu L phpwdwpwlwlwu
wudwughg ubpgpwyywsd «dbYy nwpnig wybh» dwdybnnd wywunubph dhoht Yonwd nnynuwnpnypp 6
wdujw pupwgpnd shpwwwpwybiine nbypnud << npwdh b UWUUL nnuwph hwdwp UPLS-h hwodwnyp
Yywnwnyh htnlyw Yepw.

UPRLS = UUS* + Biaqpnnn gnpéwljhg
Npunbin’

o  U4uS* - L Yhunpnuwwu pwuyh Ynndhg hpwwwpwyynn wnwnpwiht pwuybph Ynndhg $hghywyw b
hpwjwpwiwlwu wudwughg ubpgpwyywsd «181 ophg dhusk 1 wwph» dwdlybnny wywunutiph dhohu
Yondwd ninynuwnpnypt b hwdwwwunwufuwt wpdnypeh hwdwp' Yinpwgubingd unnpwltnhg htunn dhugl
1 /d6Y/ ryh Gownnipjwdp:

«UUuS*» hpwwwpwyynd £ YGuwnmpnuwlwtu pwulyh wywonmnuwywu Yuipkoh «Fpwdwjwplyuwihu L
Shuwtuwlw yhéwlwgpnipyniu» pwduntd
(https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx)
e Tqpuinn qnpdwlyhg - wjpunpwipwiht |nnugnn wnnynuwnpnyph wugubint wwhhtu Uwfunpnnn
dwdwuwlywhwndwsdh npnipjwdp «UUSkm - UUS.*» dtdnipjniu, npuntin’
v n-p* wjpunpwupwht (nnugnn ninynuwnpnyph wugubint wwhu g,
v m-p’  wjpUnpwlpwiht  |pnugnn  wnynuwnpnyph  wugubine wwhpt - bwfunpnnn
dwdwuwwhwwnywdu k, nph dwdwuwl hpwwwpwyyb) Gu yepnugjw inynuwnpnypubpp,

e b nbw Btogpunn gnpdwyhgp hwoqwnyynid £ dhwiu wypunpwupwiht (nnugnn mnynuwnpnyphtu wugubiint
wwhht W $hpuynid npwbu hwunwwnns  dGdnien’ wypunpwupwih  (Nnwignn  winynuwnpnyph
Yhpwndwl pupwgpnid:

7. €& YbBuwmpnuwlwu pwulph Ynndhg ByYypn wpdnypeny wnynuwnpnypp 6 wdudw pupwgpnid
shpwwwpwybnt nbypnud Gypnjh hwdwp URPLS-h hwodwpyp Yywwnwpdh hbinlyw| Yepw.

URLS = 6US* + Biogpunnn gnpdwlhg
Npwnbn'

e GUS* - hwoqwpyynud £ htitnlywy Yapw' 50% ESTR Ywd €STR (euro short-term rate) + 50% UUL
nnjwnh hwdwp hwodwpyynn UPLS
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https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
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https://goo.gl/7eLT77)%60

e ESTR Ywd €STR - bGypnywlwu Ybunpnuwlwu pwuyh Ynndhg hpwwwpwyynn Gypnny
oybpuwjph thwuwmwgh nnwuwnpnypt §, npu pptupg ubpywjwgunud £ dhowqgquihtu onijwnid
Gdnnjny odbtintiwjpubinh thwuwnwgh gqnpdwnputiph dheht Yonyws wnynuwnpnypp’ Yinpwgynu |
uinnpwybuinhg htwnn dhusl 1 /d6Y/ pyh Gonniejwdp:

e «ESTR» hpwwwpwyynd £ GBypnywlwu Yeuwnpnuwlwu pwulh  wwonnuwlwt  Ywpboh
«bhuwtiuwlw gnijwubp b nnlnuwnpnypubp» pwdunud:

(www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-
term_rate/html/index.en.html):

e Tqpuinn gnpéwlhg - wypunpwupwihu (nnugnn nnynuwnpnyph wugubiint wwhhtu bwfunpnnn
dwiwtuwlwhwwnywsh npnipjwdp «GU Sam - U S* wnn dtdnipjnit, npuinbin'

v n-p* wjpunpwupwht (nnugnn ninynuwnpnyph wugubint wwhu k,
v m-p'  wypunpwupwihu  nnugnn winnuwnpnyph wugubine wwhht  Uwjunpnnn
dwdwuwwhwwndwdu k, nph dwdwuwly hpwwwpwyyb) Gu ytipnugjw) imnynuwnpnyputipp,

b nbiw Bqpunnn gnpdwlhgp hwaywplynd £ dhwj wypunpwpwihts (nnugnn ininynuwnpniypht
wugubint wwhpht U $hpuynid npwbu  hwunwwnu dGdnuygint’  wypunpwupwiht  (nnwgnn
nnynuwnpnyph Yhpwndwt pupwgpnid:

8. UPLS-u tnhnfudnd £ wju nbwpnid, bt UPLS hhdpnd pulwd winynuwnpnypp' Pwulh Ynndhg
hpwwwpwlwd uwfunpn URLS gnigwuhoh hhdpnwd npywdé innynuwnpnyph hwdbidwuin thnthnfudby £ 1% L
wybh wnynuwihtu Yewnnd' << npwdh hwdwp nt 0.5% b wybh wnynuwihu Yeunny' UUL nnwph b 64pngh
hwdwp:

9. Unyu dbennwpwunyeniup gnpdnid £ wju Jupytiph W (nnugnn winynuwnpnypny  inpwdwnpynn wyg
JwnpYwjhu gnpdhpubiph hwdwp, npnup hwuwnwwnyb| Gu dhusl 15/07/2022p:
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